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( CB0Q ( VADWJILER GH 7XWWP R GH @ &RP XD GH 5RP HIDOHV XQ
LOWKP HQR GH SOQLIEDFly QP XQEISDOFRQ SUR HFFly QD P HADQR
SOIR SDID RUHQBU HOGAVDUR®R HVADWIIFR GHOWUWP R HQ HO
GHVMR 6H SUNVHOD FRP R XD SOQLIEDFly Q BFDOGH EDVH SUAYD
DOGH\DUR@R GHO3DQ GH ' HVDURTMR MXUMAER 3/$' (785 TXH \H
SUR HAR GHVDURMUFRQ DSR R GH 6HCDMU\ HOSIRIWPD ) 1' 5
GH \WUMP R TXH VH HWAP D HAFXBUSLY [ LB DP HQM HQ® Wl ly Q
(MM [QXMXPHQR FROMMH © FDWR GH QOYHIDFlyQ SDWD HO
GHVDUR® WUWMAFR GH @ FRPXD 6X IRPXOFlyQ BH®N HO
FRPSUIRPMR GH @ ,OMAM 0 XQEISDIEDG GH 5RPHDO FRQ HO
|RVPOFIP HQR GH @ JHWYQ G@FDO DWFXDQER OV SURICDGHV
WUMRIDBN\ DEH QERH FRQ B HWQEDUHV HTXHUGRY SDUD @
REMJFlyQ GH @ ' IMMFlyQ GH 0 XQFISDIEDG 7XUMAFD RRUJ DGD
SRUHGBHYFIR 1 DFIRQDAGH XWPR 6(51$785

( CBOQHVFRKHIHQM\ FRP SBP HQBUR FRQHBOQGH' HDURMR &RP XDO3/$' (&2 TXHSRSRHBY
QHDP LHQRY HVADWJI IRV GH GHVDUR@R BFDO HQAM B TXH \H IGFA\H HOWWP R FRQ IGHOMDG
WUMRUDO

/ D HDERDFly Q GHOIQMKP HQR FROUGHY XQGIDI Q/\WER FRP R DQMFHGHQM SDUD @ GH IQFly QGH XD
0 MyQ\ 91MyQ\MIMAFD GH @ FRP XD HQ HOP HADGR SO R FRQP WDV DO ( QIXGFlyQ GH HBR \H
SURSRGH XQ SOQ GH DFFly Q SDUD DRWYDUHOGHVDURTR GFDCD WDYpV GHOMUP R HQ \

(OSWRFH\R GH SOQLIFDFlyQ KD MGR GHVDURMGR HQ IRP D SDWFISDWD FRQ @ FRP XQGDG BFDO
DGHP iV HViM LOWAKP HQR FXHQB FRQ HOFRP SURP MR GHOR: RGFHIR 0 XQFISDOS$ WK YH  HOSOQ GVSRH
GH XQWMMP D GH P RQWRUR

( QERFXP HQR HWV GAVSRQE®I HQHOMR Z HE GH @ P XQFISDIEDG GH 5RP HIDO
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SRPHDO HV XD FRPXD SUMBUIDE SRU WX

HQRUR DMDO GREGH QWD FREGID \XV
KHUP RVRV SDMDWV\ @ UTXH D GH \XV \WMUMRIRY
RV HOWUDQ HRPH/ RSRUMQCDGH SDWD
VHI XIUGHVDURMQGER HOMUP R
&RQEP RV FRQ GJ DBV ~QFRV SDUD GMUMVBUCH
O WG] D XQUR TXH LMD D @ DYHQMD \ D
© SU PWFD GH GHSRUMV HVSDFIRV IGHDBN SDUD
O REHYDFyQ GH DYV \ XD P SRYWIQM
SUVHGFID GH i LER(BNQD\AR/TXI—IIRLPDQSD[WK .
GH QAR SDWP RQR (DMUDO
$ H®R \H \XPD DOR TXH QRV AW XH \ TXH HV I XQEDP HQBOSDUD TXHHY QRV YWMWEQ @
DP DEIGEDG \  KRSMIGEEDG GH QXHVAD JHOM  ( iM 30Q (VADWJILER GH 7XUMP R GH 5RP HIDO
UHSUAVHQD XQD LP SRUBIQM RSRUMQGDG SDUD REHDU SUR HABU\ | RWBBFHUQHWAD YRFDFl Q
\MUMAED  SRQHQER HQ YDBRUDTXH@R TXH QRV KDFH ~QFRV\ JHQHIDQER QXHYDV RSRWWQGDGHV
SDUD QHWARY HP SUHQGHGRUAV\ SDUD \RGD @ FRP XQGEDG
&RPRDBD@H\ FRP R P XQEISDIEDG \MQHP RV@® FROMEFlY QGH TXH HOGHVDURGR \WUMAER GHEH
FROMKWH GH PDQHD FROERDWD FXGDQER QHWR SDWPRQJR (DWIDO\ FXGMUDO\
SURP RYIHQER XQ\MUMP R TXH SHIP VD D TXHHV QRV YAMIQ FRGRFHU\  YDERDUYHEDGHDP HOM
QHVAD FRP XD
/RVIQMR D P IWDUHOI XWMUR GH 5RP HDOFRQ HQMDWP R\ D WDEDNUMQRY SDID TXH QHVAD
FRP XQD \J D SRVEIRQ QGRVH FRP R XQ GHVIMR GRQGH © (DMUDB] D @ DYHQMUD \ (D)FDGISI—ﬂ G
VX J HQM VH HFXHQADQ P ~
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5RP HIDOHVV GDQGR XQ J UDQ SDVR DOSUHVHOBUHMM
30Q (VADWIER GH 7XWP R TXH FRP R KRID GH L\
YD D RUHQEU\ | RYBGFHUHOGHVDURTR \MIMAER GHO
WUMRIR FRQ XD YMyQ \RWMQE®! SDUWEISDWYD \
GH QU R DOHOR FROHAIQGH HFRGREHU SIR HAVI
OV RSRUMAGDGH KDFID XQ \MUMP R TXH FROAEX D
DOGHVDUR® G&FDO. D VRED @ FDGHD GH YDBUGHD
WP R -

(W FRPXQD SDUM GHOGHVMR \WUMAER &XUFy 9D \ &REMID SRHH DAEXRY TXH ©f
RRJIDQ XQ [P SRUEQM SRMJFIDO IGFXOGR D X SDAP RQR  IGHQAEDG BFDO (VWMUDG] D
WUDEEDG \ DPWIGDGHV SURGXFWDV 3RGHUHQ YDBUHWE FDUDRMUMAEDY UHTXIHUH | RVBBFHUD
DUWEXDFly Q HQAH HOVHRRU S-EGFR SUMDGR \ @ FRPXQGDG DYDQ DQGR KDFID XD RHWWD
\MUMAFD FRP SHWAYD LQORYDGRUD\ FRKHIHQM FRQ @V SDWMEXOUGDGHY GHOMIMRIR

' HVGH 6(51$785 YDBRUDP RV\ DSR\DP RV HWM HMXHJR GH SOQLIEDFly Q TXH FROMM H XD
KHUDP IHQ® 1 XQEDP HQBOSDWD RUHQMU OV GHRAMRGHV \  DFFIRGHV IXWMDV FRQAUEX\ HQGR D
SRVEIRDU D 5RPHDOFRPR XQ GHWIMR \WUMAFR FRQ IGHQMDG \ RSRWYQGDGHY SDUD \XV
KDEMBQMY

$ONAQED & DVDQRYD
" IWHAVRWD 5HI LRDO
6(51$785 0 DX®! P ~
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' H DFXHER DOWDEDIR DO DAR HQAH @ 0 XQFISDIEDG GH 5RP HIDOMQR D WX 8QGEDG GH 7XWPR \
6HIDWU DGHPi V GH @ DHVRUID GH @ SUR HMRQDOHQ J HWY Q \MUMAFD $QDEH® * RQi ®] 6DADV \H
GHVDUR® XD P HRGRBJI D GH WDEDR SDUD @ HDERIDFly Q GH HWM 30Q TXH VH UAKXP H GH @ I XHQM
P DGHID

QBB  &RREDFlQ $MIMO HRGRPJIER\ $THDP HOR ,QIMFIRDO

(B HBSD IQFIDOVH FHQY HQ © WDA@ DAy Q GH WXQRGHV GH WDEDIR HQAH HOHTXISR P XQEISDO
6(51$785 \ O DVHRUD WFQED SDUD GHMIP [CDUBY GHDP IHQRYP HRGRYJ IFRV GH IQUHOFIRGRI WDP D
SUHFMDUBY DEDGFHV GHAQMKP HQR\ HWEEGFHUD J REHIDJ D WFQED LOMID GHBURFHR

&BQB ' IDJ QR SDWFISDWIR\ / HYDQEP HQR GH ,QRWP DFly Q

(Q HWD HVESD \H HWFXW © UHYMy Q EIEQRI U 1LED GHOP DR UH HIHGFIDO\ VHFIXQEDUR 6H QMHky H
P SBP HQY HAQIXP HQR SDUD HOBYDQMP LHQR GH [Q RIP DFly Q SDIWELSDWYD SUP DUD HQHOMUMRAIR

6H HDERY @ @HD EDVH\ @ PDM )2' $ GHOGHMAR 3DDBIDP HOM \H YIGFX® HiM GIYDQEP IHQR
FRO®V BT XHUP IHQRVWFQERVSDID @ REMJFly QGH @' IMAFly QGH 0 XQFLSDAEDG 7XUMAED

&BB ' HIQFlyQGH,PDIHQ2 EMMYR 0 MyQ\ 91MyQ

$ SDUWJGH @ \MMPDWDFlyQ\ DQJ QI GH @& DQMFHGHQOMV
UFRSIOGRY HQ HOGDIQ/WFR SDWFISDWR \H HWUFMY O
SURSXHWD LOMID CH O YMyQ GH G-VDUR® WUWMAFR @ P My Q
IOMMFIRIDO @ [P DI HQREMWR GHIGHVIR 5RP HDO

&BB  3OQCHS$FFyQ\ ) RUP XOFly Q( WDWJ IFD

( QHWD | DVH \H GH IQHRQ B RENMMYRY VDV LERV\ BV HYAV GH
GHVDURTR GHOGHMAR ( OHTXISR WFQER HVAKAMY © PDWI GH
DFFIRGHV SIRIWDP DV SUR HAVRY SURW DGRV HWBEGFIHQER \KV
PHEV IXHOM GH ILQDGFIDP IHQR SWHIP QDU H IQINMFIRGHY
UASRQDEBN

&BB  $SUREDFlyQ ( YDODFlQ 6HIXP IHQR\ 6RFIDO DFly Q
(W HVESD FRP SIHGH @ SUAMHQEFly Q | RIP DOGHOGRFXP HQR
ILQDODQM HO& RFHR 0 XQFISDOGH 5RP HIDOSDUD \X WMy Q \
SRUWMURUDSUREDFy Q FRP R IQXMXP HQR GH SOQLIEDFly Q R LFIDO
$VP PR \H HWEEGFIHIRQ ®V IQEFDGRUV GH JHWMy QH P SDRR
SDUD @ HYDODFly Q FROAXD SRUSDWM GH @ JREHIDJ D\MMMED ¢
HWBEGFICD ( CBUIRFHVR FRGFO! H FRQ @ \RFLDQ DFly Q DELHYD GHO

30Q ( VADWJI LIFR D @ FRP XQGDG\ DGRVDHM.HNF@YI—IG—OJ—F\R?
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/D FRP X GH 5RP HIDOVH XEIED HQ @ 5HJ ly Q GHOD DX®! GHOAR GH @ 3URYIGFID GH & XUFy DEDWFDQCR
XQD WSHUIEIH DSUR] [P DGD GH NPt \ DEHUJ DQER XD SREOFly Q FHIFDD D & KDEMDQMV
6X WUMRUR GHWIFD SRUVK YRFDFly Q DI WFRD @ SURGXFFly Q| DMFRD RUHQBGD D @ H SRUBFly Q\ \K
SRVFly Q HFVADWJ IFD FRPR SXHWI GH HQADGD D ©® FREMID PDXTD 3RMFR DGP IQMADWMYDP HOM
@ M DOQRW FRQ @ FRP X GH THQR DOWUFRQ 0 RED DOSRIHQM FRQ &XUEy \ DORUHQM FRQ @
&REWID GH/RV$QGHV\ @ 5HS-ETFD $UHNMD FRQEEl Q TXH G RRUJ D XQ YDBUFDYH HQ WP IRV
GH FRGHAWIGDG H IQMJ UDFly QWUMRUDO

* HRIW | lFDP HQM 5RP HIDODEDUFD GHVGH @ GHSUMy Q LOMP HAD KDWD @ SUFREMID \ FREWMID
GH ®V$QGHV FRP ELCDFly Q TXH GD RU HQD XD J WDQAYHWICGDG GH SDVDVV\ HFRVMMP DV ( OMUMRUR
FXHQB FRQ X [P SRUBQM UTXH D KGUED YIGFXDGED D BV WRV HR \ & DR DM FRPR D GYHYRV
HWMURY GH RU HQ FREMIDGR BV FXDON \RWHHIHQ HOGHVDURGR DI WFRD GFDO. SRIMQFIDQ HIDWDRAYR
\WUMIER GH @ ]RD (OFPD SUWHGRP IQDQM HV P HAWW G-R WP SDER FRQ XD HWBFlyQ \HFD
SURBQ DGD HQ YHIDQR\ @YDV FREFHOADGDV HQIQMHIR P IHQADV TXH HQ @V] RIDV DAV \H SUNVHQEQ
FRQEEIRGHVGH P RQEXD FRQ SUHFLSMIFIRGHY GH QHYH LQHIDEN

/D HFRQRP tD FRP XQDOHMIV | XHWMP HQM @ DD DOVHRVRUDI WFRD \ DI IRGEXAAIDO GAWBFDQER SRUD
SUIRGXFFlyQ\ H SRUBFlyQ GH FHW DV P DJ DDV NZ IV XYDV\ EHUHY $ HWD [GHQAGDG SURGXEWD \H
\IXP D XQ FUHFLHQM GHVDURTR GH DPRMGDGHV YIGFXOGEDV DOWAP R GH (DMD®B] D DYHQMD XDO\
HFRMUP R | DYRUIHFIGR SRUD H FHBIQM FRGHARMGDG TXH EUQEDQ@ 5X\D  6XU\ OV YDV GH DFFH\VR D
GVVHARUA XDBN\ FREMIDRY
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/D FRP X GH 5RP HIDCHWY BFDQ DD HQ XQ SDMVDWA TXH FRP ELCD @ | HWEEDG GHOYD@! DI WFRD FRQ
O P DVWMWRVCDG GH @ FREMD GH BV $QGHV DWDYHVDGR SRU P SRYBQMY FXHQIFDV KIGIRI U [ LEDV
FRPR ®VURVHR\ & DR 8 QWUMRUR P DIFDGR KIMAYUFDP HQM SRUD IGHQAEDG FDP SHMCD\ @ ILJ XD
GHIDWHR FREMUDR TXH P DQMHH KDWB KR XD DMUD®] D [P SRGHQM HQVX | IDQD DQAD

/D FROHYDFly Q\ SXHWE HQ YDBRUGH WXV LHFXURY QDMUDGN DEDUFD XD GHWIFDGD UHG GH DWDRWIRY
GH DGR YDBU HQAH ® FXDBV GHWEFDQ @ GFDIEDG SWFREMIDD GH /RV 4 XHHV \ @ D
IOMEDFIRDO-  $VPOMPR HOWUMAIR FXHQ® FRQ SDWP RQR KIMWUER GH UHBNDGFID FRPR @ (|
$GDOPD GH/RVA XHHV\ HCBDVR ) URQMUL R 9HJ DUD HYH FOYH GH FRGHAWIGDG WDQJ URQMU D

/D DUMEXDFly Q HVSDFIDOGH @ FRP XD VH HWAKFMUD D WDYpV GH XV H¥AV [ YDV \ YIDBNV GRQGH
GHWEFD HOFRUHGRUFRE@IDQR TXH FRHAD @ | RD GHOYD@! FRQ HOHRRUGH / RV4 XHxHV\ HOBD\R
) ROMU R 9HUDWD (MM HY \H FRQRIED FRPR XD LMD HVFpQED GH FROMPSOFlyQ \ W QAR
IQMIDFIRDO DWEXOQER P UUDGRUINV QOWWDBID HWMRY FREMIDQRY \ SDQRU PIEDV GH @ DB
PROEXD (M WD\HAR QR \R® | DFIOM HOIGIR GH H FXMRQAWP R MR TXH FRQLIXWD XQ HFHDUR
SURSIEIR SDUD HOGHWFDQR © FRGH Ly QDP EIHQBO HOMIMWP R

(OMIP R HQ @ FRP XD HV XD DPWIGDG HQ FUHFIHQM GHVDURER TXH JHGHD [P SRYBQMY IGHU DV
FRQ @ IGHQAEDG IXIDO\. @ HFRGRPtD BFDO /D GHP DQED \MUMAFD \H RUHQD SURI BMYDP HQM KDFID
H SHUHGFIDV DODIBH @EW DSURYHFKDQER BV FRUHGRUAV FREMIDRY TXH FRHABQ HOYD® FRQ @
FREGD / DVH SHIHGFIDV TXH VH SXHGHQ UHDD) DUHQ @ FRP XQD \H UHDFIRQDQ P D\ RP HQM DOMUAP R
GH OMWD®B] D HQ SDVDVV DQEIGRY GH J UDQ EH® D HVFpQED HQ HWRY GJ DUV @ H SHUHGFID GH YIDWA
\H HUTXHFH FRQ @ FXG@MD )UWDO OV WDGEFIRGHV DUHIV OV [HWHGDGHY FRUMP EULMEV ©
JDWARGRP tD WELED \ @ DIWAMDQD GFDO( W LOMI UDFly Q HOAM CDWID®] D\ SDWP RQR FX@MDCSHP WM
FRORIEDUXCD R HYD \WUNAED DXWQAFD GYHWILIEDGD \ \KMQEE®!
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/D ( WADWJ ID 1 DFIRGDOGH 7XUMP R 6 RAMQE®! IP SXODGR SRUHO' REIHIR GH & KIBI D WDYpVCH @

6XEVHFUAMID GH XMPR \ 6(51$785 FROMMH @ KRD GH UMD PDW SDID @ SY[ P D GFDAD

EXVFDQER FRORIEDUDOMUMP R FRP R XQP RIRUHVHIFIDOSDUD HCSWR] UAVR GFDOHCFUHFLP IHQR W IRQDO

\ HOGHVDURER L[GFOMYR GH OVFRP XQGDGHV

(WM LOXKP HQR HV HOSUGFISDOP DFR QDFIRQDOGH SOQLIEDFly Q \MUMAFD \ SOQMD FRPR YMyQ “$0
& KB VHI BFRQRFIGR SRUFRQRIEDUHOMUMP R FRP R XD DPMIGDG HVADWJ LED \ HVHGFLDOSDUD

HOGHVDURTR \RWMQE®! GH KV B IRGHV FRQAEX\ HQGR DCEIHGHWBUGH @V SHYRIDV\ FRP XQGDGH D

O FRQHYDFly QGHCP HAR DP EHOM\ DOFUHFIP IHQR HFRQY P LER™

3DUD BJ DUHD Yy Q @ HDWI ID \H HKPMD HQ  SIOUHY FVADWJ IFRV * REHIDQ DV VHRRUD®V

XWPR \RUMQE® 3RMFIRDPIHOR \ H SHUIHFIDV ~QEDV QMDIHGFD \MUWAFD \ SOQLIEDFlyQ

( FRVMMP DV SURGXPWRV GH DR [P SDPVR H ,QrHMy QVYUMAED YHGH

/D SOQLIFDFlQ\ DFWDFly Q WUMAED GH @ FRP XD GH 5RP HIDOQR \VH JHGHID GH IR D DMDAD MR

TXH EXVFD DAHDWH FRQHWED HADM] 1D

% TUCP 5VSHIDP $ VSD» 7BN# Z$ PENRSB

6HI~Q \XV FDUDFWANAEDV J HRJ U 1 IEDV\ YRFDFy Q \MUMAFD HOBHWIEIR 1 DFIRQDOGH 7XWWPR 6( 51$785
UFRGRFH GMAQEN WBREJDV GH GHMRY WUMERY HQ &KIBI 6(51$785 D WDYpV GHO™,QJRWPH
PHRCGRYJIER QEFHV WUMRIDGN GH GH IQFly Q GH GHWICRY \MUMAFRY ™MHMBEGFH TXH FRQ HO
REMMYR GH GH IQUFUMURY SDUD GHIP MIUML XQ WUIMRUIR FXP S® OV FRQGEIRGHY ~P tQP DVMSDUD \HU
FROUGHIDGR FRP R XQ GHVIMR WUMAFR VH FROMK\ Yy HOQEFH GH' HIQFlyQGH' HWICRV XUIMAFRY,' ' 7
HDERUDGR HQ EDVH D XD PDW] GH YDUDE®N @DGDV D ©® DPWICDG \MUMAFD FX\D P HAFly Q HWW
G\VSRQE®! D XQRV GH BV P HIRUHV QYHBNV WUMRIDBN © FRP XD ( WV YDUDE®N HQ) BEDQ B FUMURY
PtQP RV TXH GHEHQ WIHURY \WUMRURY TXH VH GH IGHQ FRP R GHVACRY \WUMAFRY FRP R \RQ DADRWYRY
\MUMAERY VHYFIRY WUMAFRY \  FDSMBOKXP DR ( Q FRFOMyQ HQ EDVH D @ QHYD P HRGRBID \H
GHIGHQ ' HVWRV XUMAFRV SURI DGRV THUMRURY FRQ 3RMJFIDOTXUMAFR  TXH DEREDQ HQ\REO
FRPXQDVGHOSDIY MHQER  FRP XDVDWI QDGDVD XQ' HIMR 7XIMAFR\  FRPXQDVDMIQDGDVD |, 7
HUMRUIRY FRQ 3RWCFIDOTXMAFR 61HQER SRPHIDOX®D CH OV FRP XDV DWIQDEDV D XQ GHVR,
\MUMAER VHI ~QHOWI XLHQM GV
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) XHOM pQRP HP RRCROJ IFR WEFHYWUMRIDGN GH GH IQHe QCGH G RV\MMAFRY 1 6HIDWU

3RUB BQR GHVGH HOSXQR GH YD WFQER \ @ GHIQFlyQ GH GHMARY \WUWMAFRY GH 6( 51$785

5RP HIDOWH [QMJI D MQR D @ FRP XD GH &XUFy HQ HOGHWCR \MUMAFR GHRP IDGR & XUFy 9D \

&REMID (WM HVSDFIR \MUMAFR LQMI DGR FRQLIXUD XQ WUMRAIR GH DB FRP SGP HQBUHGEDG TXH

FRGHA GH | RWP D | GIGD HOEQ P IFR YD@ FHQADCDI WFRD \ IMWIQFRD FRQ G HFRVIMMP DV\ SDVDIVAV

GH © DWW FREWID P DXED

/ D 1QMJ IDFly Q GH 5RP HIDOHQ HWM GHVAZR ELFRP XQDOUASRQEH D XQD MGHU 1D HQ @ FDGHD GH YDBU

GHOMUMP R UHI IRIDOGRQEH OV RQMDV SRBAFR DGP LVADWYDV VH GO HQ DQM G| GIRY DBV GH B

YWARQMY

« &XUFy FRP R FHQAR GH GMAEXFlY QH IGHQAEDG GHOD®! $SRUD © LQ IDHWAKFVMUD GH VRSRUM
SUGFISDO FRHPRGDG YD WDYpVGH @ 5XB  6XU WP [QDBN GH EXVAV \HYEIRVEDGFDURV\ GH
\DOG DGHPi VGH X FRQRIEDED R HYD HIRMIMAED HQVRIR D @ 5X\D GH® ICR GH®D@ GH
&XUFy \HYFIRVGH KRMBUD XUEEDQD \ XD DPWYD R HWD J DVWARY P IED\ ERKHP ID

+ 5RPHDOFRP R HW GH DMD®] D P RQEXD\ DYHQMD ) XGFRD FRP R HOJ IDQSXEB yQYHEH\ HO
FRUMGRUQDMUDOGHIGHWAZR KDFID @ FREMID 5RP HIDAQ HAVB HOFRP SRGHQM GH \WUAP R GH
DMD®B] D G®GHSRWMVGH DYHQMD HOSDWP RQR FXG@MUDADVRFIDGR D @ VIGD DUHD DWMVDQD
@FDO XD QFIHQM R HYD GH DI LRMUMP R YIGFXOGD D KX IGHQMEDG | XWFRD

(OGHIMR &XUFy 9D®I\ &REMID \H DWEXD D WDYhV GH FRUHGRUA IDBNV HVADWIJ LERV TXH GH IGHQ

O H SHIHGFID GHOYDA

o /D5XW-  (MIGYDO FREMGIDR (VO FROP D YHWEUWGGHOMUMP R HQ5RP HIDO( WD X\
FRGHA GH P DGHD GUHAD © | RD XUEDQD GHOD®! FRQHOHPRUFREMIDCR GH/ RV4 XHKHV @
FRQ OHJFID GH ®VURVE&OWR\ HR \ \H SR HAVD KDFID @ | IRQMUD LOMIDFIRDO

' HIQF: Q GH © WSRBJ-B |10D®NV\ FXHFDM 6H GFDQ D HQAH HOMQR FHQADO, HOEREH RUHQEIOGH @ FREMID CH @
&RWD $ HIV \H WP DQ 1P SRUBQMY GHSUMRGHV HQ RFDVRGHY DVRFIDGRY D X FXHFD KGRIV IIFD GREGH \H SHEHQ
GHVDURDUGYHIDV DFAHCDGHY \MAMAFDV J HHID® HQM DVRFIDGDV D @V DRMCEDGHY SIRGXFWDY DI IRSHRXDUDY FRPRHVHO
FD\R GH © YWEXGMUD SRUHYP S® /

' HIQFls QGHWIRY ( VXQHWSDFIR JHRIU I IFR FRP XQDOR IQMUIFRP X@DOFRQ RUP DER SRUHBP HQRV P DIMIDBN BBV FRP R
DADFRRY \MUWIFRY CDMDBN FXGMDEN \ RIHUD WAMED 1QUD-MAKRMD FRP SBP HOBUD FROHAMCGDG FROGERGHY G
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